Bonds, Lease Rental Agreements
for Redevelopment Commissions

Redevelopment Commissions:

Desire to issue bonds or enter into

a lease payable in whole or in part
from property taxes.

y 2

IC 6-1.1-17-20.5 (c) Z N IC 6-1.1-17-20.5 (d)
Assessed vaIuat|o_n 9f . All other redevelopment
re_developme_nt commissions is COMMISSions.
entirely contained within a city or .
town, or was originally established \l’
by the city or town.

County Council: In the county
where the redevelopment
commission has the most net
assessed valuation, approve or
deny the bond issuance or lease
rental agreement.

City or Tow;rFiscaI Body:
Approve or deny the
bond issuance or lease
rental agreement.

S
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N IC 6-1.1-20 Z
Approval process for

issuance of bonds and lease
rental agreements.”

*In accordance with IC 6-1.1-20-3.1, -3.2, the petition and remonstrance process applies to certain “controlled projects” below specific thresholds. In
accordance with IC 6-1.1-20-3.5, -3.6, referendum procedures apply to certain “controlled projects” above specific thresholds. Under IC 6-1.1-20-7.5,
notwithstanding any other provision, review by the Department of Local Government Finance (DLGF) and approval by the DLGF are not required before
a political subdivision may issue or enter into bonds, a lease or any other obligations from ad valorem property taxes.
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